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RHB Capital Berhad 312952-H

Level 10, Tower One, RHB Centre, Jalan Tun Razak,
50400 Kuala Lumpur, Malaysia

TEL +603 9285 2233 FAX +603 2142 7568

ANNOUNCEMENT OF UNAUDITED RESULTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

The Board of Directors of RHB Capital Berhad ('The Board') wishes to announce that the unaudited results of the Group
and Company for the three months ended 31 March 2009 are as follows:

CONDENSED CONSOLIDATED INCOME STATEMENT
FOR THE THREE MONTHS ENDED 31 MARCH 2009

1st quarter ended Three months ended
31 Mar 31 Mar 31 Mar 31 Mar
Note 2009 2008 2009 2008

RM'000 RM'000 RM'000 RM'000
Group
Interest income A8 1,080,404 1,203,677 1,080,404 1,203,677
Interest expense A9 (506,877) (673,390) (506,877) (673,390)
Net interest income 573,527 530,287 573,527 530,287
Other operating income Al10 213,143 243,343 213,143 243,343

786,670 773,630 786,670 773,630
Income from Islamic Banking business 60,421 55,993 60,421 55,993
Net operating income 847,091 829,623 847,091 829,623
Other operating expenses All (377,499) (367,160) (377,499) (367,160)
Operating profit before allowances 469,592 462,463 469,592 462,463
Allowance for losses on loans and financing Al2 (174,878) (152,114) (174,878) (152,114)
Impairment loss 20,129 (995) 20,129 (995)

314,843 309,354 314,843 309,354
Share of results of associates 11 523 11 523
Share of results of joint venture 143 - 143 -
Profit before taxation 314,997 309,877 314,997 309,877
Taxation B5 (84,776) (87,288) (84,776) (87,288)
Net profit for the financial period 230,221 222,589 230,221 222,589
Attributable to:
- Equity holders of the Company 228,641 222,422 228,641 222,422
- Minority interests 1,580 167 1,580 167

230,221 222,589 230,221 222,589
Earnings per share
- Basic (sen) B13 10.6 10.3 10.6 10.3
- Diluted (sen) BI13 10.6 10.3 10.6 10.3

This Interim Financial Statements should be read in conjunction with the Audited Financial Statements for the financial
year ended 31 December 2008.

RHB Banking Group www.rhb.com.my



RHB &

RHB CAPITAL BERHAD (312952 - H)

CONDENSED INCOME STATEMENT
FOR THE THREE MONTHS ENDED 31 MARCH 2009

1st quarter ended Three months ended
31 Mar 31 Mar 31 Mar 31 Mar
Note 2009 2008 2009 2008
RM'000 RM'000 RM'000 RM'000
Company
Interest income A8 29 928 29 928
Interest expense A9 (36,273) (33,521) (36,273) (33,521)
Net interest expense (36,244) (32,593) (36,244) (32,593)
Other operating income Al10 (252) 542 (252) 542
Net operating income (36,496) (32,051) (36,496) (32,051)
Other operating expenses All (4,348) (6,740) (4,348) (6,740)
Loss before taxation (40,844) (38,791) (40,844) (38,791)
Taxation B5 9,028 - 9,028 -
Net loss for the financial period (31,816) (38,791) (31.816) (38,791)

This Interim Financial Statements should be read in conjunction with the Audited Financial Statements for the financial
year ended 31 December 2008.



RHB®

RHB CAPITAL BERHAD (312952 - H)

CONDENSED CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2009

Unaudited Audited
As at As at
Note 31 Mar 2009 31 Dec 2008
RM'000 RM'000
Group
ASSETS
Cash and short term funds 14,073,364 14,346,451
Securities purchased under resale agreements 88,475 106,565
Deposits and placements with banks and other financial institutions 1,136,760 555,126
Securities held-for-trading Al3 1,184,480 5,325,966
Securities available-for-sale ('Securities AFS') Al4 9,866,676 6,212,714
Securities held-to-maturity Al5 10,111,460 9,616,812
Loans, advances and financing Al6 60,133,763 60,596,120
Clients' and brokers' balances 216,462 175,303
Other assets Al7 558,252 549,448
Derivative assets 426,331 380,161
Statutory deposits 561,909 1,579,678
Tax recoverable 89,377 94,929
Deferred tax assets 304,402 275,016
Investments in associates 11,148 11,137
Investments in joint venture 26,953 26,349
Prepaid land lease 102,483 102,779
Property, plant and equipment 790,410 792,046
Goodwill 3,786,169 3,786,169
Total assets 103,468,874 104,532,769
LIABILITIES AND EQUITY
Deposits from customers A18/B9(a) 76,450,001 73,962,224
Deposits and placements of banks and other financial institutions A19/B9(a) 5,722,324 8,682,147
Bills and acceptances payable 4,215,744 4,935,512
Clients' and brokers' balances 319,240 289,053
Other liabilities A20 1,489,338 1,498,770
Derivative liabilities 354,439 384,879
Recourse obligation on loans sold to Cagamas Berhad ('Cagamas') 1,056,599 1,173,754
Taxation 63,536 91,196
Deferred tax liabilities 317 1,760
Borrowings BI9(b) 3,156,822 3,432,534
Subordinated obligations B9(c) 2,240,000 2,240,000
Hybrid Tier-1 Capital Securities BI9(d) 366,835 -
Total liabilities 95,435,195 96,691,829
Share capital 2,153,475 2,153,475
Reserves 5,852,072 5,660,952
8,005,547 7,814,427
Minority interests 28,132 26,513
Total equity 8,033,679 7,840,940
Total liabilities and equity 103,468,874 104,532,769
Commitments and contingencies A25(a) 62,944,846 60,734,924
Net assets per share attributable to equity holders of the Company (RM) 3.72 3.63

This Interim Financial Statements should be read in conjunction with the Audited Financial Statements for the
financial year ended 31 December 2008.



RHB®

RHB CAPITAL BERHAD (312952 - H)

CONDENSED BALANCE SHEET AS AT 31 MARCH 2009

Company
ASSETS

Cash and short term funds

Deposits and placements with banks and other financial institutions
Other assets

Amounts due from subsidiaries/related companies
Tax recoverable

Investments in subsidiaries

Property, plant and equipment

Deferred tax assets

Total assets

LIABILITIES AND EQUITY

Other liabilities

Amounts due to subsidiaries/related companies
Deferred tax liabilities

Borrowings

Total liabilities

Share capital

Reserves

Total equity

Total liabilities and equity

Unaudited Audited

As at As at

Note 31 Mar 2009 31 Dec 2008
RM'000 RM'000

598 20,619

1,259 1,253

Al7 33,534 33,806
9,460 10,319

54,804 54,804

8,782,439 8,782,439

341 373

9,012 -

8,891,447 8,903,613

A20 40,985 53,420
153,648 153,093

- 16

B9(b) 2,808,105 2,776,559
3,002,738 2,983,088

2,153,475 2,153,475

3,735,234 3,767,050

5,888,709 5,920,525

8,891,447 8,903,613

This Interim Financial Statements should be read in conjunction with the Audited Financial Statements for the

financial year ended 31 December 2008.
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RHB &

RHB CAPITAL BERHAD (312952 — H)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE THREE MONTHS ENDED 31 MARCH 2009

Group
Operating activities
Profit before taxation

Adjustments for investing and financing items and other items

not involving the movement of cash and cash equivalents
Operating profit before working capital changes
Net changes in operating assets
Net changes in operating liabilities
Cash generated from operations
Taxation paid
Taxation recovered
Net cash generated from operating activities

Investing activities

Increase in investment in subsidiary

Purchase of property, plant and equipment

Net (purchase)/sale of securities

Interest received from securities

Investment income received from securities

Dividend income received from securities

Proceeds from disposal of property, plant and equipment
Net cash (used in)/generated from investing activities

Financing activities

Proceed from issuance of Hybrid Tier-1 Capital Securities
Drawdown of borrowings

Repayment of borrowings

Payment to hire-purchase creditors

Net proceeds from issuance of subordinated notes
Redemption of subordinated notes

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents

- at the beginning of the financial period

- at the end of the financial period

Cash and cash equivalents comprise the following:
Cash and short term funds
Overdrafts

Three months ended

31 Mar 2009 31 Mar 2008
RM'000 RM'000
314,997 309,877
(155,945) 27,023
159,052 336,900

3,227,311 (3,174,987)
(1,289,550) 4,677,644
2,096,813 1,839,557
(121,079) (103,573)
126 5,857
1,975,860 1,741,841
- (1,506,647)
(18,615) (12,211)
(2,435,032) 2,936,926
133,857 2,768
14,560 -
372 1,847
2,522 4
(2,302,336) 1,422,687
366,835 -
94,500 1,069,530
(408,585) -
48) (92)
- 25,000
- (479,100)
52,702 615,338
(273,774) 3,779,866
14,345,581 19,048,118
14,071,807 22,827,984
14,073,364 22,828,021
(1,557) (37)
14,071,807 22,827,984

This Interim Financial Statements should be read in conjunction with the Audited Financial Statements for the financial

year ended 31 December 2008.



RHB &

RHB CAPITAL BERHAD (312952 — H)

CONDENSED CASH FLOW STATEMENT
FOR THE THREE MONTHS ENDED 31 MARCH 2009

Company

Operating activities

Loss before taxation

Adjustments for investing and financing items and other items
not involving the movement of cash and cash equivalents

Operating loss before working capital changes

Net changes in operating assets

Net changes in operating liabilities

Cash used in operating activities

Investing activities

Increase in investment in subsidiary

Purchase of property, plant and equipment

Interest income received

Net cash generated from/(used in) investing activities

Financing activities

Drawdown of borrowings

Interest expense paid

Repayment of borrowings

Payment to hire-purchase creditors

Net cash (used in)/generated from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents

- at the beginning of the financial period
- at the end of the financial period

Cash and cash equivalents comprise the following:
Cash and short term funds
Overdrafts

Three months ended

31 Mar2009 31 Mar 2008
RM'000 RM'000
(40,844) (38,791)
36,556 32,498
(4,288) (6,293)
1,074 (152)
(1,718) (437)
(4,932) (6,882)
- (1,506,647)
(28) (38)
79 965
51 (1,505,720)
420,200 1,085,500
(45,979) (48,508)
(390,000) -
48) 92)
(15,827) 1,036,900
(20,708) (475,702)
19,749 476,425
(959) 723
598 760
(1,557) (37)
(959) 723

This Interim Financial Statements should be read in conjunction with the Audited Financial Statements for the financial

year ended 31 December 2008.



RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

Al.

A2.

A3.

A4,

AS.

A6.

A7.

Basis of Preparation

The interim financial statements are unaudited and has been prepared in compliance with the Financial Reporting
Standards ('FRS') 134, 'Interim Financial Reporting' issued by the Malaysian Accounting Standards Board
('MASB') and paragraph 9.22 of the Bursa Malaysia Securities Berhad's Listing Requirements and should be read
in conjunction with the audited financial statements of the Group and the Company for the last financial year
ended 31 December 2008.

The accounting policies and presentation adopted by the Group and the Company for the interim financial
statements are consistent with those adopted in the financial statements for the financial year ended 31 December
2008.

Audit Report

The audit report for the financial year ended 31 December 2008 was not subject to any qualification.

Seasonal or Cyclical Factors

The business operations of the Group and the Company have not been affected by any material seasonal or
cyclical factors.

Exceptional or Unusual Items
There were no exceptional or unusual items for the three months ended 31 March 2009.
Changes in Estimates

There were no material changes in estimates of amounts reported in prior financial years that have a material
effect in the current financial period.

Changes in Debt and Equity Securities

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares
held as treasury shares and resale of treasury shares for the period under review except for an issuance of
RM370.0 million Hybrid Tier-1 Capital Securities by RHB Bank Berhad ('RHB Bank') on 31 March 2009.

Dividends Paid

No dividend was paid during the three months ended 31 March 2009.

10



RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A8.

A9.

Interest Income

Group
Loans, advances and financing:

- interest income other than
recoveries from non-performing loans,
advances and financing (‘NPLs')

- recoveries from NPLs

Money at call, deposits and
placements with financial institutions

Securities purchased under resale
agreements

Securities held-for-trading

Securities AFS

Securities held-to-maturity

Others

Accretion of discount less
amortisation of premium
Interest suspended

Company
Money at call, deposits and
placements with financial institutions

Interest Expense

Group
Deposits and placements of

banks and other financial institutions
Deposits from customers
Borrowings
Subordinated obligations
Hybrid Tier-1 Capital Securities
Recourse obligation on loans sold

to Cagamas
Others

Company
Borrowings

Others

1st quarter ended

Three months ended

31 Mar 31 Mar 31 Mar 31 Mar
2009 2008 2009 2008
RM'000 RM'000 RM'000 RM'000
782,222 766,639 782,222 766,639
36,512 41,820 36,512 41,820
97,091 220,888 97,091 220,888
231 22,555 231 22,555
37,302 45,863 37,302 45,863
73,816 59,920 73,816 59,920
84,435 56,539 84,435 56,539
4,675 4,157 4,675 4,157
1,116,284 1,218,381 1,116,284 1,218,381
(7,845) 5,701 (7,845) 5,701
(28,035) (20,405) (28,035) (20,405)
1,080,404 1,203,677 1,080,404 1,203,677
29 928 29 928
36,154 75,972 36,154 75,972
375,612 500,101 375,612 500,101
45,996 37,449 45,996 37,449
28,679 31,586 28,679 31,586
82 - 82 -
13,498 20,850 13,498 20,850
6,856 7,432 6,856 7,432
506,877 673,390 506,877 673,390
36,261 33,251 36,261 33,251
12 270 12 270
36,273 33,521 36,273 33,521

11



RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A10.

Other Operating Income

Group
Fee income:

- Service charges and fees

- Commission

- Guarantee fees

- Commitment fees

- Brokerage

- Fund management fees

- Corporate advisory fees

- Underwriting and arrangement fees
- Unit trust fee income

- Other fee income

Net gain/(loss) arising from sale/
redemption of securities
and derivatives:
- Net gain/(loss) from sale of :
- securities held-for-trading
- securities AFS
- Net (loss)/gain from redemption of
securities held-to-maturity
- Derivatives

Unrealised gain/(loss) on
revaluation of securities
and derivatives:

- Securities held-for-trading

- Derivatives

1st quarter ended

Three months ended

31 Mar 31 Mar 31 Mar 31 Mar
2009 2008 2009 2008
RM'000 RM'000 RM'000 RM'000
37,299 41,382 37,299 41,382
29,744 27,013 29,744 27,013
8,050 10,817 8,050 10,817
11,386 11,556 11,386 11,556
8,807 24,055 8,807 24,055
3,754 4,263 3,754 4,263
2,150 3,710 2,150 3,710
7,928 10,320 7,928 10,320
592 1,297 592 1,297
4,440 3,674 4,440 3,674
114,150 138,087 114,150 138,087
29,251 21,053 29,251 21,053
1,452 5,673 1,452 5,673
(58) 773 (58) 773
(1,791) (471) (1,791) (471)
28,854 27,028 28,854 27,028
(466) (8,430) (466) (8,430)
13,227 (8,542) 13,227 (8,542)
12,761 (16,972) 12,761 (16,972)

12



RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A10.

1st quarter ended

Three months ended

31 Mar 31 Mar 31 Mar 31 Mar
2009 2008 2009 2008
RM'000 RM'000 RM'000 RM'000
Other Operating Income (continued)
Group (continued)
Gross dividend income from:
- Securities held-for-trading 424 721 424 721
- Securities AFS 1 1,302 1 1,302
425 2,023 425 2,023
Other income:
- Foreign exchange (loss)/gain
- realised (35,823) 69,958 (35,823) 69,958
- unrealised 62,743 (8,594) 62,743 (8,594)
- Underwriting surplus before
management expenses 15,806 11,557 15,806 11,557
- Rental income 886 856 886 856
- Net gain on disposal of property,
plant and equipment 1,152 3 1,152 3
- Other operating income 11,460 11,138 11,460 11,138
- Other non-operating income 729 8,259 729 8,259
56,953 93,177 56,953 93,177
213,143 243,343 213,143 243,343
Company
Other income:
- Foreign exchange (loss)/gain
- unrealised (252) 262 (252) 262
- Other operating income - 280 - 280
(252) 542 (252) 542

13



RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

All.

Other Operating Expenses

Group
Personnel costs

Salaries, bonus, wages and
allowances

Defined contribution plan
Other staff related costs

Establishment costs

Information technology expenses
Depreciation

Repair and maintenance

Rental of premises

Water and electricity

Rental of equipment

Insurance

Amortisation of prepaid land lease
Others

Marketing expenses

Administration and general expenses

Sales commission
Advertisements and publicity
Dealers' handling fee

Others

Communication expenses
Legal and professional fee
Others

1st quarter ended

Three months ended

31 Mar 31 Mar 31 Mar 31 Mar
2009 2008 2009 2008
RM'000 RM'000 RM'000 RM'000
180,105 175,831 180,105 175,831
26,882 25,260 26,882 25,260
14,236 14,294 14,236 14,294
221,223 215,385 221,223 215,385
25,264 22,882 25,264 22,882
19,043 20,948 19,043 20,948
11,572 10,972 11,572 10,972
9,621 8,345 9,621 8,345
4,588 3,873 4,588 3,873
3,387 3,100 3,387 3,100
5,309 2,559 5,309 2,559
128 125 128 125
1,596 2,227 1,596 2,227
80,508 75,031 80,508 75,031
6,364 6,688 6,364 6,688
6,023 8,030 6,023 8,030
2,276 5,808 2,276 5,808
15,893 19,324 15,893 19,324
30,556 39,850 30,556 39,850
22,135 16,503 22,135 16,503
1,832 3,901 1,832 3,901
21,245 16,490 21,245 16,490
45,212 36,894 45,212 36,894
377,499 367,160 377,499 367,160

14



RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

1st quarter ended

Three months ended

31 Mar 31 Mar 31 Mar 31 Mar
2009 2008 2009 2008
RM'000 RM'000 RM'000 RM'000
All. Other Operating Expenses (continued)
Company
Personnel costs
- Salaries, bonus, wages and
allowances 2,468 2,765 2,468 2,765
- Defined contribution plan 392 332 392 332
- Other staff related costs 522 387 522 387
3,382 3,484 3,382 3,484
Establishment costs
- Rental of premises 302 310 302 310
- Depreciation 60 168 60 168
- Repair and maintenance 35 87 35 87
- Rental of equipment 12 10 12 10
- Water and electricity 13 14 13 14
- Information technology expenses 1 3 1 3
423 592 423 592
Marketing expenses
- Advertisements and publicity 109 134 109 134
- Others 193 432 193 432
302 566 302 566
Administration and general expenses
- Communication expenses 64 73 64 73
- Legal and professional fee 122 1,959 122 1,959
- Others 55 66 55 66
241 2,098 241 2,098
4,348 6,740 4,348 6,740
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RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

1st quarter ended

Three months ended

31 Mar 31 Mar 31 Mar 31 Mar
2009 2008 2009 2008
RM'000 RM'000 RM'000 RM'000
Al12. Allowance for Losses on Loans
and Financing
Group
Allowance for bad and doubtful debts
- specific allowance made 255,322 219,029 255,322 219,029
- specific allowance written back (51,699) (51,740) (51,699) (51,740)
- specific allowance (net) 203,623 167,289 203,623 167,289
- general allowance (net) 4,157) 18,618 4,157) 18,618
Bad debts recovered (28,238) (36,108) (28,238) (36,108)
Specific allowance for other debtors 3,650 2,315 3,650 2,315
174,878 152,114 174,878 152,114
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RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
A13. Securities Held-for-trading
At fair value
MONEY MARKET INSTRUMENTS:
Malaysian government securities - 1,039,468
Malaysian government treasury bills 15,961 156,842
Malaysian government investment issues 25,609 143,706
Bank Negara Malaysia ('BNM') monetary notes 34,861 856,920
Khazanah bonds - 11,367
Bankers' acceptances and Islamic accepted bills 274,457 307,712
Negotiable instrument of deposits 429,734 829,367
QUOTED SECURITIES:
In Malaysia
Shares 35,280 32,615
Unit trust 918 3,929
Qutside Malaysia
Shares 3,379 3,189
UNQUOTED SECURITIES:
In Malaysia
Private debt securities 319,210 1,862,000
QOutside Malaysia
Structured notes 45,071 78,851
1,184,480 5,325,966

The Group has reclassified certain securities held-for-trading to securities available-for-sale or held-to-maturity
category in accordance with the amendment to revised BNM/GP8 Guidelines dated September 2008, which is
effective from 1 July 2008 until 31 December 2009.
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RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

Al3.

Securities Held-for-trading (continued)

The fair values of the reclassified securities held-for-trading as of the respective dates of reclassification are as
follows:

Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
At fair value
Amount reclassified from securities:
- held-for-trading to securities available-for-sale 3,289,122 -
- held-for-trading to securities held-to-maturity - 129,322
3,289,122 129,322

The net gains/(losses) arising from changes in fair value recognised to income statement in respect of the
transferred securities held-for-trading are as follows:

Group

Unaudited Audited

As at As at

31 Mar 2009 31 Dec 2008

RM'000 RM'000

Amount recognised to income statement

- held-for-trading to securities available-for-sale - 50,935
- held-for-trading to securiies held-to-maturity - (1,852)

- 49,083

As at the date of reclassification, the effective interest rates on the reclassified securities held-for-trading, based
on the new cost, ranged from 2.63% to 10.16% per annum (31.12.2008: 3.71% to 5.44% per annum) with the
expected recoverable cash flows of approximately RM3,750 million (31.12.2008: RM136.5 million).
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RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
Al4. Securities Available-for-sale
At fair value
MONEY MARKET INSTRUMENTS:
Malaysian government securities 2,774,990 687,425
Malaysian government investment issues 665,762 428,666
BNM monetary notes - 7,968
Cagamas bonds and Cagamas Mudharabah bonds 55,522 119,451
Khazanah bonds 11,085 -
Negotiable instrument of deposits 113,036 112,912
Singapore government securities 144,930 263,895
Singapore government treasury bills 299,594 143,996
Thailand government bonds 21,136 20,402
QUOTED SECURITIES:
In Malaysia
Corporate loan stocks 22,717 23,869
Shares 4,558 5,338
Warrants 695 695
QOutside Malaysia
Shares 5 5
UNQUOTED SECURITIES:
In Malaysia
Private debt securities 5,303,848 3,840,047
Shares 168,499 168,499
Corporate loan stocks 197,360 162,909
Outside Malaysia
Private debt securities 61,664 61,674
Corporate loan stocks 2,542 2,432
Structured notes 18,733 162,531
9,866,676 6,212,714

The carrying value of securities available-for-sale, which was transferred from securities held-for-trading, as at 31
March 2009 amounting to RM3,086 million (31.12.2008: Nil).
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RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
A1S. Securities Held-to-maturity
At amortised cost
MONEY MARKET INSTRUMENTS:
Malaysian government securities 2,455,226 1,912,922
Malaysian government investment issues 808,938 592,585
Cagamas bonds and Cagamas Mudharabah bonds 863,717 848,571
Khazanah bonds 284,490 281,839
Negotiable instrument of deposits 1,370,652 2,116,307
Singapore government securities 119,421 119,660
Thailand government securities 244,678 225,603
Bankers' acceptances and Islamic accepted notes 1,229 -
Sukuk (Brunei) Incorporation 23,973 -
UNOQUOTED SECURITIES:
In Malaysia
Private debt securities 2,113,563 1,660,224
Corporate loan stocks 70,589 70,589
Bonds 27,201 27,201
Shares 2,700 2,700
Prasarana bonds 1,854,898 1,855,582
Qutside Malaysia
Floating rate notes 41,256 39,194
Private debt securities 21,694 20,601
Structured notes 24,473 74,964
10,328,698 9,848,542
Accumulated impairment loss (217,238) (231,730)
10,111,460 9,616,812

The carrying value of securities held-to-maturity, which was transferred from securities held-for-trading as at 31
March 2009 is RM110,427,000 (31.12.2008: RM126,767,000). The fair value of these securities as at 31 March
2009 is RM112,542,000 (31.12.2008: RM127,162,000). There has not been any transfer made to securities held-
to-maturity during the current quarter ended 31 March 2009.
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RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
Al16. Loans, Advances and Financing
Overdrafts 6,303,206 6,463,296
Term loans/financing
- housing loans/financing 13,944,416 13,578,913
- syndicated term loans/financing 2,777,901 2,851,708
- hire-purchase receivables 11,004,254 10,853,474
- lease receivables 227,675 240,857
- other term loans/financing 14,937,936 14,467,930
Bills receivable 1,429,364 1,576,790
Trust receipts 414,848 504,202
Claims on customers under acceptance credits 5,103,489 6,074,089
Staff loans/financing 375,196 377,252
Credit/charge cards receivables 2,106,469 2,104,609
Revolving credits 5,746,646 5,668,471
64,371,400 64,761,591
Unearned interest and income (1,600,323) (1,600,817)
Gross loans, advances and financing 62,771,077 63,160,774
Allowance for bad and doubtful debts and financing
- general (1,104,738) (1,106,697)
- specific (1,532,576) (1,457,957)
Net loans, advances and financing 60,133,763 60,596,120

Included in term loans are loans sold to Cagamas with recourse amounting to RM1,056,599,000 (31.12.2008:
RM1,173,754,000).

Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
(a) By type of customers

Domestic non-bank financial institutions

- others 586,318 623,891
Domestic business enterprises

- small medium enterprises 9,936,242 10,559,463
- others 20,754,912 21,249,115
Government and statutory bodies 105,581 109,406
Individuals 26,596,983 26,020,910
Other domestic entities 35,727 29,320
Foreign entities 4,755,314 4,568,669

62,771,077 63,160,774
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RHB CAPITAL BERHAD (312952 - H)

NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED 31 MARCH 2009

A16. Loans, Advances and Financing (continued)
(b) By interest/profit rate sensitivity

Fixed rate

- housing loans/financing

- hire-purchase receivables

- other fixed rate loans/financing
Variable rate

- Dbase lending rate plus

- cost-plus

- other variable rates

(¢) By purpose

Purchase of securities

Purchase of transport vehicles

Purchase of landed property:

- residential

- non-residential

Purchase of property, plant and equipment
other than land and building

Personal use

Credit card

Purchase of consumer durables

Construction

Working capital

Other purpose

22

Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
1,713,062 1,737,043
9,426,557 9,419,595
4,032,608 4,362,495
23,716,391 22,895,096
18,487,201 19,167,016
5,395,258 5,579,529
62,771,077 63,160,774
2,018,832 2,062,553
7,654,076 7,505,560
14,479,725 14,089,035
3,114,372 3,003,469
3,958,041 4,043,123
1,989,705 1,998,894
2,106,469 2,104,609
70,987 74,569
2,159,643 2,077,193
23,121,344 24,468,116
2,097,883 1,733,653
62,771,077 63,160,774




RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A16. Loans, Advances and Financing (continued)

(d) NPLs by purpose

(e)

Purchase of securities

Purchase of transport vehicles

Purchase of landed property:

- residential

- non-residential

Purchase of property, plant and equipment
other than land and building

Personal use

Credit card

Purchase of consumer durables

Construction

Working capital

Other purpose

Movements in NPLs are as follows:

Balance as at the beginning of the financial period/year
Classified as non-performing during the financial period/year
Amount recovered

Reclassified as performing during the financial period/year
Amount written off

Exchange difference

Balance as at the end of the financial period/year

Specific allowance
Net NPLs

Ratio of net NPLs as % of gross loans, advances
and financing less specific allowance
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Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
48,564 50,494
241,047 225,720
1,135,461 1,048,642
162,931 140,924
102,685 81,098
103,330 105,419
67,220 56,368
4,886 4,403
98,376 114,410
1,129,072 1,004,891
10,998 7,749
3,104,570 2,840,118
2,840,118 3,165,293
1,109,573 3,206,526
(79,186) (504,970)
(643,160) (2,564,643)
(124,949) (465,166)
2,174 3,078
3,104,570 2,840,118
(1,532,576) (1,457,957)
1,571,994 1,382,161
2.57% 2.24%
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RHB CAPITAL BERHAD (312952 — H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A16. Loans, Advances and Financing (continued)

(f) Movements in allowance for bad and doubtful debts and
financing accounts are as follows:

General allowance

Balance as at the beginning of the financial period/year
Net allowance made during the financial period/year
Exchange difference

Balance as at the end of the financial period/year

As % of gross loans, advances and financing less specific allowance

Specific allowance
Balance as at the beginning of the financial period/year

Allowance made during the financial period/year
Amount recovered

Amount written off

Exchange difference

Balance as at the end of the financial period/year
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Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
1,106,697 999,186
4,157) 104,997
2,198 2,514
1,104,738 1,106,697
1.8% 1.8%
1,457,957 1,260,265
255,322 937,219
(51,699) (214,613)
(130,966) (526,468)
1,962 1,554
1,532,576 1,457,957




RHB®

RHB CAPITAL BERHAD (312952 - H)

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A17. Other Assets

Other debtors, deposits
and prepayments
Accrued interest receivable

A18. Deposits from Customers
(a) By type of deposits

Demand deposits

Savings deposits

Fixed deposits

Negotiable instrument of deposits

(b) By type of customers

Government and statutory bodies
Business enterprises

Individuals

Others

A19. Deposits and Placements of Banks and Other Financial Institutions

Licensed banks

Licensed investment banks
BNM

Other financial institutions

25

Group Company
Unaudited Audited Unaudited Audited
As at As at As at As at
31 Mar 2009 31 Dec 2008 31 Mar 2009 31 Dec 2008
RM'000 RM'000 RM'000 RM'000
354,771 343,351 33,519 33,740
203,481 206,097 15 66
558,252 549,448 33,534 33,806
Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
17,282,719 17,241,377
5,464,918 5,393,709
53,335,471 50,963,753
366,893 363,385
76,450,001 73,962,224
5,729,044 5,419,837
42,454,244 41,155,294
25,117,634 24,644,304
3,149,079 2,742,789
76,450,001 73,962,224
3,115,362 5,216,205
- 262,650
827,429 888,472
1,779,533 2,314,820
5,722,324 8,682,147




RHB®

RHB CAPITAL BERHAD (312952 - H)

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A20. Other Liabilities

Accrued interest payable
Other creditors and accruals
General insurance fund
Short term employee benefits
Lessee deposits
Prepaid instalment
Remisiers' trust deposits
Amount due to Danaharta
Hire-purchase creditors
Amount payable for creation of units due
to funds

Group Company
Unaudited Audited Unaudited Audited
As at As at As at As at
31 Mar 2009 31 Dec 2008 31 Mar 2009 31 Dec 2008
RM'000 RM'000 RM'000 RM'000
456,523 446,528 38,686 49,052
584,609 511,556 2,201 4,222
186,712 184,196 - -
82,510 182,654 - -
77,451 79,704 - -
80,897 82,327 - -
8,611 9,579 - -
1,806 1,782 - -
98 146 98 146
10,121 298 - -
1,489,338 1,498,770 40,985 53,420
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RHB®

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A22. Valuation of Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment
loss.

A23. Material Events Subsequent to the Balance Sheet Date

There are no material events subsequent to the balance sheet date that have not been reflected in the financial
statements.

A24. Changes in Composition of the Group

The significant changes in the composition of the Group for the three months ended 31 March 2009 are
summarised below:

(a) Members' voluntary winding up of wholly-owned subsidiaries of RHB Bank

On 22 January 2009, the following wholly-owned subsidiaries of RHB Bank, which in turn is a wholly-
owned subsidiary of the Company, were deemed to be dissolved at the expiration of three months after
the lodgement of the Return by Liquidator Relating to Final Meeting to the Companies Commisssion of
Malaysia and the Official Receiver pursuant to Section 272(5) of the Companies Act, 1965:-

(1) U.B. Nominees (Tempatan) Sdn Bhd ("UBNT")
(i) USB Nominees Sdn Bhd ('USBN")

(iii) USB Nominees (Tempatan) Sdn Bhd (USBNT")
(iv) USB Nominees (Asing) Sdn Bhd (USBNA")

(v) INFB Jaya Sdn Bhd ('INFB")

The dissolution of UBNT, USBN, USBNT, USBNA and INFB will not have any material effect on the
performance of the Group and the Company for the financial period ended 31 March 2009.
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RHB®

RHB CAPITAL BERHAD (312952 — H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A2S5. Changes in Contingent Liabilities since the last Annual Balance Sheet Date (continued)

(b)

(©)

Guarantees Issued

As at balance sheet date, the Company has extended unsecured guarantees of RM100,000,000
(31.12.2008: RM100,000,000) for performance guarantees of one of its subsidiary company.

Other Contingent Liabilities

@

(i)

The Company

On 19 October 2001, the Company filed a suit against Carta Bintang Sdn Bhd ('CBSB'), the vendor
of SJ Securities Sdn Bhd ('SJ Securities'), for the recovery of the deposit of RM32,800,000
(‘Deposit') paid by the Company pursuant to the sale and purchase agreement dated 7 November 2000
between CBSB and the Company for the sale and purchase of 60 million shares in SJ Securities.
CBSB subsequently filed a counterclaim of RM258,688,153.42 together with interest thereon and
costs (Please refer to B11(a) 'Material Litigation' for further details).

The suit is still ongoing and the solicitors for the Company are of the opinion that the chances of
successfully recovering the Deposit are good. In addition, the solicitors for the Company are also of
the opinion that the prospects of successfully defending the counterclaim filed by CBSB against the
Company are good and that the said counterclaim is unlikely to succeed.

In view of the above, the Company has not made any provision in relation to the said counterclaim, in
the interim financial statements for the three months ended 31 March 2009.

RHB Investment Bank Berhad ('RHB Investment Bank') and RHB Equities Sdn Bhd ('RHB
Equities")

- Claim by Dato' Haji Igbal Kuppai Pitchai Rawther ('Plaintiff")

This suit was initially filed against RHB Securities Sdn Bhd ('RHB Securities'). With effect from 30
December 2006, the assets and liabilities of RHB Securities including this suit have been vested into
RHB Investment Bank, a wholly-owned subsidiary of the Company, pursuant to a vesting order of the
High Court. Subsequently, RHB Securities was renamed as RHB Excel Sdn Bhd ('RHB Excel') on 9
January 2007.
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RHB®

RHB CAPITAL BERHAD (312952 — H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A25. Changes in Contingent Liabilities since the last Annual Balance Sheet Date (continued)

(©)

Other Contingent Liabilities (continued)

(i) RHB Investment Bank Berhad ('RHB Investment Bank') and RHB Equities Sdn Bhd ('RHB

Equities') (continued)
The following is a summary of the litigation from commencement of the suit:

RHB Excel, a wholly-owned subsidiary of RHB Investment Bank and RHB Equities, a wholly-owned
subsidiary of the Company, are parties, as the first and second defendants, to a suit for damages and
for the return of shares pledged by the Plaintiff as third party collateral for margin finance facilities
initially provided by RHB Equities, which were subsequently transferred to RHB Excel together with
the third party collateral. The Plaintiff claimed that the transfer was made without the Plaintiff's
consent and has obtained an interim injunction to restrain disposal of the collateral. RHB Excel and
RHB Equities have filed a defence and counterclaim against the said suit.

Plaintiff's suit against RHB Excel and RHB Equities was dismissed with costs on 19 May 2005.
Plaintiff filed Notice of Appeal against the dismissal on 30 May 2005. With the dismissal, the
injunction previously obtained against RHB Excel to deal with the collateral lapses. On 14 June
2005, the Plaintiff filed an application for a stay of execution.

RHB Excel won in its counterclaim against the Plaintiff with costs on 24 June 2005. On 4 August
2005, the Plaintiff's stay application was allowed with costs. As such, RHB Excel is prohibited from
disposing the shares until the hearing and disposal of the Appeal to the Court of Appeal.

Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
A26. Capital Commitments
Capital expenditure for property, plant and equipment:
- authorised and contracted for 57,898 57,092
- authorised but not contracted for 75,738 68,660
133,636 125,752

33



143

"STIN SUIpue;sino 9y} WOy 9duLMO[e O1j10ads pue doueMO|[[e [eIouss oy} SUONPop J9jJe Je POALLIE SI SIY], 4

vL8'89F €01 €EVLO9°T 18L°669°L 88F°TLOTI 618°0VEP1 LLY'TTT'L 9L8°08€°6 008vH1I°1S $)assE [B)0 ],
691°98L°€ - 691°98L°€ - - - - - [114p00D)
01°06L - 01°06L - - - - - juowdmba pue jueld ‘Kradoig
£85°701 - £85°701 - - - - - osea] pue] predoig
£5697 - £5697 - - - - - QIMUDA JUIO[ UT SJUSUISIAU]
SYI‘T1 - SYI‘T1 - - - - - SOIRIDOSSE UL SJUSUISIAU]
0¥'V0€ - 20¥'V0€ - - - - - $19SSE XB) PaLIRJ_(
LLE68 - LLE68 - - - - - 9[qeIPA0DI XB ],
606°19S - 606°19S - - - - - sysodop A10m1e1g
1€€°92r I€€°9T - - - - - - $19SS® QATIRALIO(]
vL'l 7ST'8SS - STL'SSS 96¢ 00T S€ - 968°1 DIERNERENITg)
$6°0 9v°91¢C - 9L0°SET - - - - 98€°18 S90UR[Rq ,SI0Iq PUB SIUSID)
€STLIY - €STLIY - - - - - s3uruoyrod-uou -
LT9 015°999°6S - L 166°6L6 Y LSL68L‘S 9T6'PLI'Y 8pESYE'L 18+°9.8°9€ Suruuogred -
SurouBUL] PUR SIOUBAPE ‘SUBOT]
w6 09F‘T1T°01 - WIs'v10) 888°€9€°T IPE‘E0S Yy LT0°S8S‘T 877796 005°809 Ajmyew-0)-pfoy -
LLY 9L9°998°6 - 01+°961 €IT'8TLY SLI‘6E0'Y S89°76€ £58°797 0bE‘LYT SdV -
ye'e 08Yv8I‘1 0T I8T‘T 8LEE - - - - - Surpen-10J-pjoy -
SONLINDAG

] 4 09L°9€T‘T - - - 9p€‘8 PI0°L9T LY 018 £56°0S SUONMTISUI [RIOUELIY ISYJO PuE
syueq yim syudwedeld pue syisodoq

Is'€ SLY‘88 - - - - - - SLb'88 SJuowWa2Ige J[BsaI
JIopun paseyoind sanLINS
LO'T POEELOYT - S6S°€88 - - - - 69L°681°C1 spunj wLd} 110Ys pue yse)
sjossy

Y% 000.JAI 000. A 000.JAA 000. A 000.JAI 000. A 000.JAA 000.JAA
JJeI)saIdul | [BI0], yooq Suleaq sagak s1eak sypuow sypuow yruow 600T 1B\ € 3% SV
AP Suipea, JSIUIFUON S I9AQ SI< €< €I < 103dn dnoin
< Yooq Surpe.a)-uoN >

NS )Y IJOAIJ/ISAINU] LTV
600T HOYVIN 1€ HANA SHINOW HHIHL HHL 404

SINANALVLS TVIONVNIA WNIIALNI FHL OL SHLON
(H - 78671€) AVHYAL TV.LIdVD 9HY

*gHY



33

78S 0LEOT 91077901 (b€9°79T°01)  (SLI‘890°7) 7€8°€89°8
(015°819) 1+6°L9E (STL°970) 1991 667861
760°686°01 SLO‘PSTOT  (606°S€6°6) (L6TPETD) £€5°S8H'8
PL8'89H €01 6EFFSE 69T 11§°97 96£°€80°L yhL 980 98S‘8ST LI ELI'STYIT LIT6S9°TY
6L9°€E0°8 - 6L9°€E0°8 - - - - -
S6I°SEV'S6 6EHPSE 06S°LLY81 96£°€80°L YL 980 98S‘8ST LI ELI'STOIT LIT6S9TY
00'8 S£8°99¢ - - S€8°99¢ - - - -
6r's 000°0¥C°T - - 000°00L 000°0¥S°T - - -
oLy TT89STE - - - 1L8TH9 S60°F78 - 958°689°T
LIE - L1E - - - - -
9€5°€9 - 9€5°€9 - - - - -
S6'v 66S°9S0°T - - - T19°06S LY6'P1IT - 0b0°1ST
6E¥PSE 6EFPSE - - - - - -
oS 8EE°68H T - IFT68Y°1 - - 6 € 91
0bT61E - 0bT61E - - - - -
w7 YrLSITY - €99°C61 - - $69°%69 696°€YL T LIF'€8ST
$9'7 pTeTIL'S - €10°1 0S€‘91 618719 190°06€ L9T'08TT VIS ITH'E
9I'T 100°0S¥°9L - 08S°01+°91 854 Y 00L 6ELFE0ST S06°065°8 PTIEIL SE
% 000.JA 000, JAI 000.JA 000.JAI 000.JA 000.JAI 000.JA 000.JA
Jjea awuhoa.: [ejoL jooq w.:.:wu& SIBIA SIBIA syjuowr syjuowr Jpuouwx
A1IYH Surpeda, ISIUI-UON S HIAQ S-1< €< €1 < 103dn

<
<

jyooq Surpeny-uoN

v

de3d £)1AnISuds-)saauI [€)0 ],

ded )1AnIsuds 3sa19)urI J99YS NuUe[eq-}JO
ded )1AnIsuds JSa19)ul JIIYS uUE[Eq-UQ

£ymbo pue saniiqer [e10L,
Aymbo 1e10],
SanI[Iqel] [e10L,
sonumoog [ende) [-191L PLqAH
suone3Iqo pejeurpiogng
sSurmoriog
SONIIQEI] Xe) palifo(]
uonexe],
sewreSe)) 0}
PIOS SUBO[ UO UONLSI[QO ASIN0INY
SONIIqeI] SAlIBALID(
SONIIqeI] IO
SOJUE[Rq SIOYOIq PUE ,SIUSI]D)
o1qeAed sooueydoooe pue s[jig
SUOT)NITSUI [RIOUBUIJ IOYI0 PUB SURq
Jo syuowdoeld pue sysodog
s1owojsno woij sysodog

Aymbs pue sopiqery

6007 1BIAl [€ 18 SV
dnoan

(PINuURu0d) YSIY e IYOIJ/ISINU] LTV

600C HOUVIA 1€ AAANH SHINOW HHYHL HHL 404
SINANALVLS TVIONVNIA WNIIALNI FHL OL SHLON

(H - 78671€) AVHYAL TV.LIdVD 9HY

*gHY



9¢

- (1L8TH9) (z8s‘ov D) €80°1 (€LS'ST0D) des £)1AnISuas-)sa19)ul [210 ],
LyY'168°8 - SPT'€80°9 - 1L8°Th9 9TL'6h1 (43 ELS'ST0T A&ymba pue sop1qel] [ej0 L,
60L°888°S - 60L°888"S - - - - - Aymba ejo
8€LT00°E - 9€Sv61 - 1L8°TY9 9ZL'6V1 [£3 ELS'STI0C SonI[Iqel] [e10,
8¢€'S SO1°808°C - - - 1L8°TY9 LLY'6VT - LSSS10°T sgutmoriog
8r9‘esI - 8r9‘€sI - - - - - soruedwon pare[or
/SSLIBIPISQNS 0} AN SJUNOUWy
or's $86°0F - 8880 - - 6y (43 91 SOLI[IQR] Y10
Aymba pue sanipqery
LYF'168°8 - 881°068°8 - - 44 SIT'T - S)ISSE [BJO
7106 710°6 - - - - - S)OSSE XE) PAIIJO(T
Ive - Ive - - - - - juswdinbe pue juerd ‘Auradoig
6EVT8L'S - 6EVT8L'S - - - - - SOLIBIPISQNS Ul SJUSWISIAU]
v08°pS - v08°pS - - - - - 9[qeIPA09I XB ],
09+°6 - 09+°6 - - - - - soruedwoo pajerar
/SSLIBIPISQNS WIOIJ NP SHUNOuUry
pES'EE - pES'EE - - - - - SENY-Relle)
YL'T 6ST1 - - - - [441 SIT‘L - suonMSuI [eIOURUL JOYI0 PUB
syueq yum syudwodeld pue syisodoq
865 - 865 - - - - - SpuUnNj UL} I0YS pue yse))
S)ISSY
% 000N 000.JAI 000N 000.JAI 000N 000.JAI 000N 000N
el )SAINUI B0, yooq Surredaq saeak saeak syjuour syjuow yjuow 600 18I I€ € SV
ADPH Surpeay, ISAUINUI-UON S JAQ S-I< -€< €I< 103dn KAueduro)
< yooq Surpeay-uoN >

(PINuURu0d) YSIY e IYOIJ/ISINU] LTV
600T HOYVIN 1€ HANA SHINOW HHIHL HHL 404

SINANALVLS TVIONVNIA WNIIALNI FHL OL SHLON
(H - 78671€) AVHYAL TV.LIdVD 9HY

*gHY



LE

"STIN SUIpue;sino 9y} WOy 9duLMO[e O1j10ads pue doueMO|[[e [eIouss oy} SUONPop J9jJe Je POALLIE SI SIY], 4

69L°TESHOI 9L 169°S 9L1°0TS'S LI¥'L10°6 6LY'L99°T1 YOV ST9°L 90€°LLI'6 €TTOV8°IS SENNA AU
69198L°¢ - 691°98L°¢ - - - - - [14pooD
9%0°T6L - 9%0°T6L - - - - - yuowdmbs pue juerd ‘Aradoig
6LLTO1 - 6LLTO1 - - - - - osea] puey predaig
6v€°9C - 6¥€9C - - - - - SINJUSA JUIO[ UI STUSUSIAU]
LETTI - LET'TT - - - - - SIIRIDOSSE UL SJUSUISIAU]
910°GLT - 910°6LT - - - - - $10SS® XB) POIIDJO(]
62676 - 62676 - - - - - 9[qeIPA00I XB ],
8L9°6LS T - 8L9°6LST - - - - - sysodop A10m1e1g
191°08€ 191°08¢ - - - - - - $19SS® QATIRALIO(]
69°C 8y 61S - 6L8°91S 611 LIT 8¢ - S68°1 DIERNEREIITQ)
17°C €0ESLI - 6S€°L8 - - - - ¥6°L8 SooUB[Rq ,SIONOIq PUBR SIUSI)
YOr'SLT - YOrSLT - - - - - s3uruoyred-uou -
¥9°9 959°02€°09 - I8 98L°618Y L1T'6ST9 6TTLOT'S L06°898°L 9€¥°69€°9¢ Suruuogred -
SUIdURUY PUR SIOUBADE ‘SUBO']
01y 718°919°6 - (900°627) ILT°L80°C 7$8°619°¢ 0TT'860°C LL8°9TL 969°C1€l Ajmyew-0)-ploy -
LO°S v1LTIT9 - 0T8°s61 170°011°C S¥8°6L8°C €8T vS¢ 801°0€1 L19°TYS SdV -
SOy 996°STE’S €09°11€°S €9yl - - - - - SuIpen-10J-pjoy -
SoNLINDAS

LEE 9T1°sSS - - - 9be's 7€9°8S vIv ISy TEL9E suonmjsul [erouBUL IO pue
syueq Y syudwedeld pue syisodoq

IS°€ $95°901 - - - - - - $96901 SJuowWa2Ige J[BsaI
Iopun paseyoind sanLINSg
o' ISopeyl - €11°196 - - - - REE SRE SPUNy LIO} JOYS U USED)
$19sSY

Y% 000.JAI 000. A 000.JAA 000. A 000.JAI 000. A 000.JAA 000.JAA
JJeaIsaIul | [EI0L Mooq Sunreaq saeak saBak sypuow sypuow uows 8007 93 I€ I€ SV
EINIREIN G | Surpea, IPUI-UON S HIAQ §I< €< €1 < 103dn dnoin
< yooq Suipea-uoN >

(PINuURu0d) YSIY e IYOIJ/ISINU] LTV
600T HOYVIN 1€ HANA SHINOW HHIHL HHL 404

SINANALVLS TVIONVNIA WNIIALNI FHL OL SHLON
(H - 78671€) AVHYAL TV.LIdVD 9HY

*gHY



8¢

TL6'TTY'S 65T ¥T9°L (81L°€LT6) (r6°€20°E) 6L9°88C°L
T6S°LTI Oty LEL) (86¥%°LLY) (¥86°9L) (zL8°0L)
08€°56T°8 S06°19€°8 (02T°96L°8) (096°96°C) 165°6S€°L
69L°TESHO1 6L8°V8¢E LIL001°9T LEOTTL YLS SOE Y Y29V Iv91 99TvTITI TLY 08T T
0v6°078°L - 0v6°078°L - - - - -
67816996 6L8°V8¢E LLL'6ST'81 LEOTTL YLS SOE Y YTovIv91 99TvT1°TI TLY 08P VY
61'S 000°0¥2°C - - 000°00L 0000751 - - -
8I'S resTer'e - - - 688°16L - SL6'SEL 0L9v06°1
09L°1 - 09L°1 - - - - -
91°16 - 961°16 - - - - -
L8V YSLELTT - - - 1YTYIL L9ETLE - 9b1°LS
6L8°V8¢E 6L8°V8¢E - - - - - -
or's 0LL86V1 - ¥29°861°1 - - 86 43 91
£50°68¢ - €50°68¢ - - - - -
0L'¢ TISSE6' - 810°07C - - 611°6T8 €9%°591°C TI6YTL ]
1€°¢ LY1°T89°8 - 1211 LE0TT 89T°1LS 0SS‘vS8 001°165°1 1L0°TH9°S
10°¢ YTTT96°EL - S00°8ST°91 - 9.1°889 06v°T9€ v 1 969°1€9°L LS8 TITISE
% 000, 000, 000, 000, 000, 000.JAY 000, 000,
Jjea awu.sa:m [ejoL jooq w-_.:wu& SIBIA SIBIA syjuowr Syjuowx Juowr
EXVIBE) e | Suipea], ISAIUI-UON S I9AQ SI< €< €I < 103dn

<
<

jyooq Surpeny-uoN

v

ded )1AnIsuds-saadjul [8J0],

ded £)1AnIsuas Jsaadjul J99Ys ue[eq-}JJO
ded £)1AnIsuas Jsaajul J93Ys duUe[Eq-UQ

£ymbo pue saniiqel [e)0L
Aymbo 1e30],
SonI[Iqel] [0,

suone3Iqo pejeurpiogng
sSurmoriog
SONIIQEI] Xe) paligjo(]
uonexe],
sewreSe)) 03
PIOS SUEO] UO UOTJESI[qO ISIN0IY
SONIIqeI] SAlIBALID(
SONIIqeI] IO
SOJUE[Rq SIOYOIq PUE ,SIUSI]D)
o1qeAed sooueydoooe pue s[jig
SUOT)NITSUI [RIOUBUIJ IOYI0 PUB SURq
Jo syuowdoeld pue sysodog
s1owojsno woij sysodog

&ymba pue sappiqery

8007 92 €I SV
dnoan

(PINuURu0d) YSIY e IYOIJ/ISINU] LTV

600C HOUVIA 1€ AAANH SHINOW HHYHL HHL 404
SINANALVLS TVIONVNIA WNIIALNI FHL OL SHLON

(H - 78671€) AVHYAL TV.LIdVD 9HY

*gHY



6¢

- (688°16L) SO (z8T°6L) (989'788°1) deS £)ApIsuds-)saIdul [EI0,
€19°€06°8 . 806°921°9 . 688°16L 86 T€0°08 989°406°1 £ymba pue sanifiqer] [ejo,
STS0T6'S - STS0T6'S - - - - - Aymbo 1e10],
880°€86°C . £8€°90C . 688°16L 86 7€0°08 989v06°1 SonIIqer] [0
6S°S 6SS°9LLT - - - 688°16L - 000°08 0L9706°1 sgurmomog
91 - 91 - - - - - SONI[IqeI] XB) PALIJ(

€60°€S1 - €60°€S1 - - - - - soruedwos pareor
/SOLIBIPISQNS 0} 9Np SJUNOUy
or's 0Th'es - YLT'ES - - 86 [43 91 SanIIqer] 10
Aymba pue saniiqery
€19°€06°8 - 09£°788°8 - - €0S 0SL 0000 $)9sSE [B0 ],
€LE - €LE - - - - - juswdinbe pue juerd ‘Auradoig
6EV°T8LS - 6EV°T8LS - - - - - SOLIBIPISQNS UI SJUSWISIAU]
¥08°vS - v08°vS - - - - - 9[qeIPA000I XB ],

61€°01 - 6101 - - - - - soruedwos pare[o1
/SOLIBIPISNS WO} dNp SJUNOUY
908°¢E - 908°¢€ - - - - - 19858 1710

pee €ST1 - - - - €0S 0SL - SuOIMNSUI [BIOURULJ IOYI0 PUB
syueq Y syudwodeld pue syisodoq
ST°€E 619°02 - 619 - - - - 000°0¢C Spuny Wid) 1I0yS Pue yse))
$)OSSY

% 000.JARL 000.JAI 000.JARL 000.JAA 000.JARL 000.JA1 000.JARL 000.JARL

djea)sIduUl  [B)0L yooq Suredq saeak sIedAk sypuowr syjuowt ypuowr 8007 99 €18 SV
EYVIREY il | Surpea], JSAUBUI-UON S IIAQ S-I< €< €I< 100dn KAuedwo)

<
<

jyooq Surpeny-uoN

v

(PINuURu0d) YSIY e IYOIJ/ISINU] LTV
600T HOYVIN 1€ HANA SHINOW HHIHL HHL 404

SINANALVLS TVIONVNIA WNIIALNI FHL OL SHLON
(H - 78671€) AVHYAL TV.LIdVD 9HY

*gHY



or

¥86°L6 ¥89°€6 Thr'€stT PTIbST 658°566°C 960°866°C [endeo 1 101 (B30,
¥86°L6 ¥89°€6 '8 yII‘6 658566 960°866 $1GaP [JIQNOP pue peq Iy SOUEMO[[E [EIOUID
- - 000°S¥T 000°SHT 000°000°C 000°000°T suonesIqo pajeurpioqns
[erded Iy Jor,

906708 906'%08 €08°0SS €08°0SS TLO'SIES LO6V89°S [eydes [ 1a1 ], (B30,
- - (08T°6ST) (08Z°6ST) (615°506) (615°S06) [[IMPO0D) ST
(096°61) (096°61) o121 orz'n O11°¢€0) Or11'c€0) SanIIqeI]/(S)asse) Xe) Parja(
$00°991 $00°991 6VS°8LT 6VS‘8LT 8LV ITIT 8LV ITIT (9410831 SV 9PN[OXd) SIAIISL LYY
LEV'SET LEV'SET 860°691 860°691 185°800°1 185°800°T syyod paureyy
- - - - £€96°8 £95°8 wniwoid areys
- - - - - S€8°99¢ sonLNag [eyde) [-1dLL PLUGAH
YTyiees yIr'ees 9b9°¢9T 9v9°€9T $80°81¢°¢ S80°81€EE [endeo areys Areurpio dn-preq

reyded 1 a1,

000, NI 000, NI 000, NI 000, 000, 000,

8007 90 1€ 6007 TeIA T€ 8007 PA I€ 6007 TEIN I€ 8007 A IE€ 6007 TeIN I€

je sy je sy Jje sy je sy je sy je sy

paypny payipneun) paypny paypneuq) paypny payipneun)
@ Yueg d1wels] gHA @ Yueg juaunsdsu] gHY sueq gHYA

1SMO[JO] Se oIk Yueq orue[s] gHY pue Jued uaunsaAu] gHY “ued gHY Jo sonel Asenbape feyides oy (e)
‘sjuowaainbax oner Aoenbope [ejides Aue urejurew o3 paxmnbai jou st dnoin) oy ‘Apudim)
‘JANE AQq pauIULIdIop Sk S}osse pajysrom
-)[SLI [€0} Ay} 0) uone[a1 ur eydes 9[qi3[e oY) uo paseq pandwoos s1 onjer Koenbope ejides oy suonerddo Jurourury YIm PoJEIOOSSE SYSLI IOYIO PUE JIPAIO WO J[NSOI ABW YITYM SISSO Aue
puejsyym 03 [e3rded Jo [9A9] djenbope ue urejurew o) ‘(yueg orwe[s] gHY,) peylog Jyued orwue[s] gHY pue yued juounsaau] gHY “ueqg gHY seambar Aoenbape [ejides uo sourjopm3 ANG
oney Ldenbapy eyde) gV
600T HOUVIA 1€ AAANH SHINOW ATYH.L FH.L 404

SINHWALV.LS TVIDNVNIA WIIALNI HHL OL SHLON
(H - 7S671€) AVHIAL TV.LIAVD 9HY

*gHY



Iy

'sjosse pajySIoM NSLI JO UOTJB[NO[ED S} WOIJ PAPN[OXA I SJASSE Xe) PALIgjop pue [eyides | 101 Jo uoneindurod oy
woIj papn[oxa sI (asuadxa)/ouroour Xey parIsjap ‘g Isnsny § parep ,sesodimng YOMY 10§ VI JO jusuneal] pue (,yV.Ld,) SI9SSY Xe] PalIajo(] Jo uoniugooay,, ‘Ie[noIm sANY 0} juensing

‘(11 19seg,) Jsry [euoneradQ 1oy yoeoiddy 1ojesrpu] oiseq oy pue sry

JONIRIA PUR JIPaI)) JOJ yIomowel] Adenbopy [einde) payIiop sy pasiadl s, JANY Jo yoeoiddy pasiprepuelS ayi yam 2ouepiodode ur payndwos are sorjer Aoenbape [eydes oyl @)

%S €l %E€9°€1 %00°€T %18°67 % Tl oner Aoenbape [eydes pojySrom-ssry
%L0CI %ITTl %Pr1L1 %61°TC %158 oner [eyded 210D
SPUSPTAIP pasodord SundNPIp Py
%S €l %E€9°€1 %C1°ST %SS'TE %L9'TI (;:4DOM¥,) oner Aoenbape [e11des payySrom-ysry
%L0°TI %Il %ST 61 %6V %LL'8 one1 [eyded a10)
SPUSPIAIp pasodoid Sundnpap 210jog
068°706 065°868 9LS'SIL 8ST°61IL 16T°S89°L aseq [ended ()0,
} - (66€°L7) (66€°L7) - QINUIA JUTOf UT JUSUNSIAU]
- - (0LT°89) (0L7°89) (0+9°829) SOLIBIPISQNS UI JUSW)SOAU]
HY¥1g |
000, 000.NY 000. N 000. N 000. N 000. N
8007 1A I€ 600C 1B\l 1€ 8007 92d 1€ 6007 1B\l 1€ 8007 9 1€ 600T 1B\l 1€
e sy e sy jesy e sy e sy e sy
paIpNY pajIpneu) paIpnY pajpneu() paypny pajipneu()
@ Yueg drwels] gHA @ Yueg juaunsdsu] gHY sueq gHYA

(ponunuood) :SMo[[0} Se dJe Jued d1we[s] gHY pue Jueq juounsaau] gHY “uedq gHY Jo soner Koenbope [endes oy, ()

(panunuod) oney Ld>enbapy [ende) YTV
6002 HOUVIN 1€ AAANA SHINOW AAYHL HHL 04

SINHWALV.LS TVIDNVNIA WIIALNI HHL OL SHLON
(H - 7S671€) AVHIAL TV.LIAVD 9HY

*gHY



RHB &

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A29. Operations of Islamic Banking

(a) Balance Sheet as at 31 March 2009

ASSETS

Cash and short-term funds

Deposits and placements with banks and
other financial institutions

Securities held-for-trading

Securities available-for-sale

Securities held-to-maturity

Financing and advances

Other assets

Deferred tax assets

Tax recoverable

Statutory deposits

Property, plant and equipment

Intangible assets

Total assets

LIABILITIES AND ISLAMIC BANKING FUNDS

Deposits from customers
Deposits and placements of banks
and other financial institutions
Bills and acceptances payable

Other liabilities
Total liabilities

Islamic Banking Funds
Total liabilities and Islamic Banking Funds

Commitments and contingencies
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Group

Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
839,131 1,279,720

248,278 -
197,542 404,464
835,103 730,582
1,313,146 1,147,357
5,109,857 5,352,980
57,138 102,741
20,350 19,960
4,961 7,350
62,840 199,440
19,747 19,433
29,518 29,518
8,737,611 9,293,545
6,639,016 7,347,306
616,287 536,485
12,524 34,786
143,435 74,502
7,411,262 7,993,079
1,326,349 1,300,466
8,737,611 9,293,545
1,975,553 1,863,813




RHB &

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A29. Operations of Islamic Banking (continued)

(b) Income Statement for the three months ended 31 March 2009

1st quarter ended

Three months ended

Group
Income derived from investment of

depositors' funds

Income derived from investment of
shareholder's funds

Allowance for losses on financing
and advances

Profit equalisation reserve

Total distributable income

Income attributable to depositors

Personnel expenses
Other overheads and expenditures

Profit before taxation

Taxation

Net profit for the financial period

31 Mar 31 Mar 31 Mar 31 Mar
2009 2008 2009 2008
RM'000 RM'000 RM'000 RM'000
104,113 86,922 104,113 86,922
15,015 12,034 15,015 12,034
(12,172) 217 12,172) 217
(16,915) (4,488) (16,915) (4,488)
90,041 94,685 90,041 94,685
(41,792) (38,475) (41,792) (38,475)
48,249 56,210 48,249 56,210
(14,083) (8,469) (14,083) (8,469)
(22,722) (20,217) (22,722) (20,217)
11,444 27,524 11,444 27,524
(695) (7,175) (695) (7,175)
10,749 20,349 10,749 20,349
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RHB &

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A29. Operations of Islamic Banking (continued)

(¢) Financing and Advances

Cashline
Term financing
- housing financing
- syndicated term financing
- hire purchase receivables
- other term financing
Claims on customers under acceptance credit
Trust receipts
Staff financing
Revolving financing

Less: Unearned income

Gross financing and advances

Less: Allowance for bad and doubtful
financing
- general
- specific

Net financing and advances

(i) Movements in non-performing financing and advances

Balance as at the beginning of the financial period/year
Classified as non-performing during the financial period/year
Reclassified as performing during the financial period/year
Amount recovered

Amount written off

Balance as at the end of the financial period/year

Specific allowance

Net non-performing financing and advances

Ratio of net non-performing financing and advances as % of
gross financing and advances, less specific allowances
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Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
33,469 36,530
1,721,930 1,704,406
374,823 555,504
988,616 807,349
1,364,522 1,349,326
463,338 677,058
19,206 36,480
13,239 12,922
447,431 504,178
5,426,574 5,683,753
(144,584) (140,208)
5,281,990 5,543,545
(93,684) (97,984)
(78,449) (92,581)
5,109,857 5,352,980
Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
267,357 282,833
167,151 272,830
(51,807) (215,781)
(12,056) (36,382)
(28,428) (36,143)
342,217 267,357
(78,449) (92,581)
263,768 174,776
5.1% 3.3%




RHB &

RHB CAPITAL BERHAD (312952 - H)

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009
A29. Operations of Islamic Banking (continued)

(¢) Financing and Advances (continued)

(ii) Movements in allowance for bad and doubtful financing and advances

General allowance

Balance as at the beginning of the financial period/year
Net allowance made during the financial period/year

Balance as at the end of the financial period/year

As % of gross financing and advances less specific allowance

Specific allowance

Balance as at the beginning of the financial period/year

Allowance made during the financial period/year
Amount recovered

Amount written off

Balance as at the end of the financial period/year

(d) Other Assets

Income receivable
Deposits and prepayments
Sundry deposits debtors
Other debtors
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Group

Unaudited Audited
As at As at

31 Mar 2009 31 Dec 2008
RM'000 RM'000
97,984 82,948
(4,300) 15,036
93,684 97,984
1.8% 1.8%
92,581 93,336
17,287 36,720
(448) (11,590)
(30,971) (25,885)
78,449 92,581

Group

Unaudited Audited
As at As at

31 Mar 2009 31 Dec 2008
RM'000 RM'000
20,340 18,756
14,113 15,390
1,165 6,363
21,520 62,232
57,138 102,741




RHB &

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

A29. Operations of Islamic Banking (continued)

(e) Deposits from Customers

Non-Mudharabah Funds:

Demand deposits

Savings deposits

Negotiable Islamic Debt Certificates

Mudharabah Funds:
Demand deposits

General investment deposits
Special investment deposits
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Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
1,674,641 1,535,447
542,511 542,606
60,450 59,850
2,277,602 2,137,903
323,928 332,007
1,571,065 1,512,965
2,466,421 3,364,431
6,639,016 7,347,306




RHB &

RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

B1.

B2.

B3.

B4.

BS.

Review of Group Results

For the first quarter ended 31 March 2009, the Group recorded a pretax profit of RM315.0 million, 2% higher than that
of the previous corresponding quarter of RM309.9 million.

The higher profit was mainly due to higher net interest income by RM43.2 million, impairment loss no longer required
of RM20.1 million and higher income from Islamic Banking business by RM4.4 million; partly offset by lower other
operating income by RM30.2 million, higher allowance for losses on loans and financing by RM22.8 million and
higher other operating expenses by RM10.3 million respectively.

Changes in Profit for the Quarter

For the first quarter ended 31 March 2009, the Group recorded a profit before taxation of RM315.0 million, up 20% as
compared to RM262.0 million recorded in the preceding quarter ended 31 December 2008. The higher profit was
mainly due to lower other operating expenses by RM59.6 million, lower allowance for losses on loans and financing by
RM36.0 million and lower impairment loss by RM27.2 million; partly offset by lower other operating income by
RM51.0 million and lower income from Islamic Banking business by RM20.2 million respectively.

Prospects for the Financial Year Ending 31 December 2009

Despite the slowing economy, the banking sector will remain resilient contributed by its strong capitalisation, good
asset quality management and robust risk management practices. With proactive measures undertaken by the
Government and Bank Negara Malaysia in the form of stimulus packages and reductions in interest rates, the Group is
optimistic that there will be continued loan growth and demand for existing and new banking products and services,
albeit at a slower rate. Keen competition is expected to continue amongst the various industry players and coupled
with lower interest rates and demand for loans and advances, we expect that there will be further pressure on net
interest margins. The Group will remain focused on building its core businesses and will continue to look for
opportunities to expand its market share during this more challenging period with improvements in its sales, service
and support infrastructure to better serve our customers. Barring any unforeseen circumstances, the Group expects to
achieve a satisfactory performance in 2009.

Variance of Actual Profit from Forecast Profit and Profit Guarantee

There were no profit forecast or profit guarantee issued by the Group and the Company.

1st quarter ended Three months ended
31 Mar 2009 31 Mar 2008 31 Mar 2009 31 Mar 2008
Taxation RM'000 RM'000 RM'000 RM'000
Group
Income tax based on profit for the
financial period
- Malaysian income tax 101,033 100,211 101,033 100,211
- overseas tax 100 84 100 84
Deferred tax (14,293) (10,894) (14,293) (10,894)
86,840 89,401 86,840 89,401
Over provision in respect of
prior years (2,064) (2,113) (2,064) (2,113)
84,776 87,288 84,776 87,288

The effective tax rate of the Group for the first quarter ended 31 March 2009 was higher than the statutory tax rate
mainly due to certain expenses not deductible for tax purposes.
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RHB CAPITAL BERHAD (312952 - H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

BS. Taxation (continued)

B6.

B7.

BS.

1st quarter ended Three months ended
31 Mar 2009 31 Mar 2008 31 Mar 2009 31 Mar 2008
RM'000 RM'000 RM'000 RM'000
Company
Deferred tax 9,028 - 9,028 -

Purchase and Sale of Quoted Securities

There were no purchases or sales of quoted securities during the three months ended 31 March 2009 other than in the
ordinary course of business.

Profit on Sale of Unquoted Investments and/or Properties

There were no sales of unquoted investments and/or properties during the three months ended 31 March 2009 other
than in the ordinary course of business.

Status of Corporate Proposals

(@)

)

Proposed corporate proposals by RHB Investment Bank Berhad

The Company announced on 16 October 2007 that RHB Investment Bank, has proposed among others to
undertake the issuance of up to RM75.0 million nominal value of Hybrid Tier-1 Capital Securities ("HT1
Securities') as part of its capital management initiatives, with the objective of increasing the return to its
shareholders and optimising the capital structure of RHB Investment Bank.

The Securities Commission ('SC') had, on 30 September 2008, granted an extension of time of up to 10 October
2009 for RHB Investment Bank to implement or issue such capital securities subject to the conditions as
contained therein.

Proposed issuance of up to RM600 million nominal value of Hybrid Tier-1 Capital Securities under
Hybrid Tier-1 Capital Securities Programme by RHB Bank

The Company announced on 14 July 2008 that the SC had on 10 July 2008, approved RHB Bank's proposed
issuance of up to RM600 million nominal value of Hybrid Tier-1 Capital Securities ("HT1 Capital Securities')
under a Hybrid Tier-1 Capital Securities Programme ('HT1 Programme'). On 31 March 2009, RHB Bank made
the first issuance of RM370.0 million nominal value of HT1 Capital Securities.
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RHB CAPITAL BERHAD (312952 — H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

B8. Status of Corporate Proposals (continued

(c)

(@

Proposed issuance of up to RM1.1 billion in nominal value Commercial Papers and/or Medium Term
Notes Under a Commercial Paper/Medium Term Note Programme ('CP/MTN Programme') by the
Company

The Company announced on 11 December 2008 that the SC had on 2 December 2008, approved the proposed
issuance of up to RM1.1 billion nominal value of commercial papers and/or medium term notes (collectively
referred to as 'the Notes') under a CP/MTN Programme by the Company, subject to the terms and conditions
stated therein.

On 17 December 2008, the Company announced that BNM, vide its letter dated 16 December 2008 had no
objection for the Company to issue up to RM1.1 billion of the Notes under the CP/MTN Programme.

The CP/MTN Programme will not have any material effect on the earnings and net tangible assets of the
Company for the financial period ending 31 March 2009.

The Company has yet to issue the said Commercial Papers and/or Medium Term Notes as at to date.

Proposed Establishment Of An Exclusive Bancassurance Alliance Between RHB Bank Berhad and
American International Assurance Berhad ('AIA")

On behalf of the Company, RHB Investment Bank had, on 2 March 2009 announced that RHB Bank had on
even date executed a term sheet with AIA (‘Term Sheet'), which constitutes the preliminary statement of the
intentions of AIA and RHB Bank relating to the terms of the establishment of a 10-year mutually exclusive
bancassurance relationship in Malaysia to:

(1) sell conventional life insurance (individual and group) products developed by AIA for sale by RHB Bank
('Life Products') via the RHB Bank network of offices and branches and other channels which will include
telemarketing, direct marketing and worksite marketing; and

(i) market, promote and sell the Life Products to RHB Bank’s customers through or with the cooperation of
RHB Bank.

The Term Sheet is not intended to be a legally binding document or agreement between RHB Bank and AIA. A
legally binding agreement will result only from the execution by AIA and RHB Bank of a definite
bancassurance agreement which shall be entered into within 14 days upon RHB Bank obtaining the requisite
approval from BNM and all other applicable regulatory approvals.

None of the directors or major shareholders of the Company and/or persons connected to them has any interest,
direct or indirect, in the bancassurance alliance.
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RHB CAPITAL BERHAD (312952 — H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

BS.

B9.

Status of Corporate Proposals (continued’

(e)

Proposed acquisition by the Company of 1,500,000 ordinary shares of RM1.00 each in RHB Kawal Sdn
Bhd ('RHB Kawal'), representing the entire issued and fully paid-up share capital in RHB Kawal from
Rashid Hussain Berhad (In Members' Voluntary Liquidation) ("RHB') ('Proposed Acquisition')

On 16 April 2009, RHB Investment Bank had on behalf of the Company, announced that the Company had
entered into a conditional share sale agreement with RHB to acquire the entire issued and paid-up share capital
of RHB Kawal from RHB for a purchase consideration which shall be a sum equivalent to the net difference

(a) the cash consideration of RM2,900,000; and

(b) the total net amount owing between RHB Capital group of companies and RHB group of companies as
at the cut off date, to be determined later.

RHB Kawal is in the business of providing security services to the RHB Capital group of companies.

None of the directors or major shareholders of the Company and/or persons connected with them have any
interests, direct or indirect, in the Proposed Acquisition.

The Proposed Acquisition is subject to, inter-alia, the approvals of the relevant authorities.

Deposits from Customers and Placements of Banks and Other Financial Institutions, Borrowings, Subordinated
Obligations and Hybrid Tier-1 Capital Securities

(@)

Group
Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000
Deposits from customers and placements of banks and
other financial institutions
Deposits from customers
- one year or less 75,749,348 73,274,049
- more than one year 700,653 688,175
76,450,001 73,962,224
Deposits and placements of banks and other financial
institutions
- one year or less 5,093,155 8,088,842
- more than one year 629,169 593,305
5,722,324 8,682,147
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RHB CAPITAL BERHAD (312952 — H)
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

B9. Deposits from Customers and Placements of Banks and Other Financial Institutions, Borrowings, Subordinated
Obligations and Hybrid Tier-1 Capital Securities (continued)

Group Company
Unaudited Audited Unaudited Audited
As at As at As at As at
31 Mar 2009 31 Dec 2008 31 Mar 2009 31 Dec 2008
RM'000 RM'000 RM'000 RM'000
(b)  Borrowings
Secured:
Revolving credits 20,000 20,000 20,000 20,000
Term loans - 240,000 - 240,000
Unsecured:
Revolving credits 788,300 743,800 874,000 743,800
Overdrafts 1,557 870 1,557 870
Term loans - RM 800,000 750,000 1,040,000 750,000
Term loan - USD 674,417 655,975 - -
RM600 million 6 years
Serial Fixed Rate Bonds 448,226 597,927 448,226 597,927
RM350 million
Fixed Rate Bonds 344,322 343,962 344,322 343,962
RM150 million 7 years
Commercial Papers/ Medium
Term Notes 80,000 80,000 80,000 80,000
3,156,822 3,432,534 2,808,105 2,776,559
Schedule repayment of borrowings:
Within one year 356,988 230,195 406,234 195,670
One year to three years 1,963,369 2,277,764 2,057,549 2,156,927
Three years to five years 490,142 562,062 344,322 423,962
Over five years 346,323 362,513 - -
3,156,822 3,432,534 2,808,105 2,776,559
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B9. Deposits from Customers and Placements of Banks and Other Financial Institutions, Borrowings, Subordinated
Obligations and Hybrid Tier-1 Capital Securities (continued)

©

(@)

Group

Unaudited Audited
As at As at
31 Mar 2009 31 Dec 2008
RM'000 RM'000

Subordinated obligations
5.0% RM1,300 million Tier I subordinated notes 2007/2017 1,300,000 1,300,000
5.5% RM700 million Tier II subordinated notes 2007/2022 700,000 700,000
5.3% RM200 million Tier II subordinated notes 2007/2017 195,000 195,000
5.5% RM45 million Tier II subordinated notes 2008/2018 45,000 45,000
2,240,000 2,240,000

The subordinated obligations constitute unsecured liabilities of the commercial bank and investment bank
subsidiaries and are subordinated to the senior indebtedness in accordance with their respective terms and
conditions of issue and qualify as Tier II capital for the purpose of determining the capital adequacy ratios of the
respective banking subsidiaries.

Hybrid Tier-1 Capital Securities

On 31 March 2009, RHB Bank had completed the first issuance of RM370.0 million nominal value of Hybrid
Tier-1 Capital Securities (‘'HT1) out of its RM600.0 million Hybrid Tier-1 Capital Securities Programme. The
RM370 million HT1 will mature in 2039 and is callable in 2019.

The HT1 bears interest at the rate of 8.0% per annum commencing from the first issue date and thereafter at a
stepped-up rate of 9.0% per annum from 2019 if not called.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2009

B10. Off-Balance Sheet Financial Instruments

Value of Contracts Classified by Remaining Period to Maturity/Next Re-pricing Date (whichever is
earlier) as at 31 March 2009

Group
Principal 1 month or >1-3 >3-6 >6-12 >1-5 >5
Items amount less months months months years years
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
Foreign exchange
related contracts
- forwards 3,944,144 1,420,526 1,635,914 776,759 110,945 - -
- swaps 4,028,105 1,754,764 1,659,540 569,792 44,009 - -
- options 175,626 129,400 29,139 17,087 - - -
- spots 1,151,764 1,151,764 - - - - -
- cross-currency 1,469,181 1,094 - - - 9,887 1,458,200
Interest rate
related contracts
- futures 1,758,000 - 250,000 15,000 743,000 750,000 -
- swaps 9,988,091 803,466 1,379,560 114,000 650,000 6,857,669 183,396
Total 22,514911 5,261,014 4,954,153 1,492,638 1,547,954 7,617,556 1,641,596

Other than the above, there were no other off-balance sheet transactions in the Group which were not in the
ordinary course of business.
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B10. Off-Balance Sheet Financial Instruments (continued)

Value of Contracts Classified by Remaining Period to Maturity/Next Re-pricing Date (whichever is
earlier) as at latest practicable date, 13 May 2009

Group
Principal 1 month or >1-3 >3-6 >6-12 >1-5 >5
Items amount less months months months years years
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
Foreign exchange
related contracts
- forwards 3,529,832 1,326,351 1,299,675 677,390 149,779 76,637 -
- swaps 3,491,881 1,744,972 789,027 596,319 284,926 76,637 -
- options 186,993 118,344 40,785 27,864 - - -
- spots 1,396,964 1,396,964 - - - - -
- cross-currency 1,419,762 - - - - 9,562 1,410,200
Interest rate
related contracts
- futures 1,758,000 - 250,000 15,000 743,000 750,000 -
- swaps 9,932,119 1,040,011 1,089,000 271,153 707,051 6,644,836 180,068
Total 21,715,551 5,626,642 3,468,487 1,587,726 1,884,756 7,557,672 1,590,268
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B10. Off-Balance Sheet Financial Instruments (continued)

Related accounting policies

Derivative financial instruments and hedge accounting

Derivative financial instruments are initially recognised at fair values on the date on which derivative contracts
are entered into and are subsequently remeasured at their fair values. All derivatives are carried as assets when
fair values are positive and as liabilities when fair values are negative.

The method of recognising the resulting fair value gain or loss depends on whether the derivative is designated
as a hedging instrument, and if so, the nature of the item being hedged. The Group designates certain
derivatives as either: (1) hedges of the fair value of recognised assets or liabilities or firm commitments (fair
value hedge); or (2) hedges of highly probable future cash flows attributable to a recognised asset or liability, or
a forecasted transaction (cash flow hedge).

(a)

(b)

(c)

Fair value hedge
Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recorded
in the income statement, together with any changes in the fair value of the hedged assets or liabilities that

are attributable to the hedged risk.

Cash flow hedge
The effective portion of changes in the fair value of derivatives that are designated and qualify as cash
flow hedges are recognised in equity. The gain and loss relating to the ineffective portion is recognised

immediately in the income statement.

Amounts accumulated in equity are recycled to the income statement in the periods in which the hedged
item will affect profit and loss (for example, when the forecast sale that is hedged takes place).

Derivatives that do not qualify for hedge accounting
Certain derivative instruments do not qualify for hedge accounting. Changes in the fair value of any

derivative instrument that does not qualify for hedge accounting are recognised immediately in the income
statement.
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B11. Material Litigation
(a) Carta Bintang Sdn Bhd

On 19 October 2001, the Company filed a Writ of Summons at the High Court of Malaya in Kuala Lumpur
('High Court') against CBSB, the vendor of SJ Securities, for the recovery of the deposit of RM32,800,000
('Deposit’) paid by the Company pursuant to the sale of shares agreement dated 7 November 2000 in respect of
60 million shares in SJ Securities ('Sale Shares').

On 26 November 2001, CBSB's solicitors served the Defence and Counterclaim on the Company's solicitors.
The overall amount claimed by CBSB in the Counterclaim is RM258,688,153.42 together with interest thereon
and costs. The Company filed its reply to the Defence and a Defence to the Counterclaim on 19 December 2001.

On 22 November 2002, the Deputy Registrar of the High Court granted a summary judgment in favour of the
Company for CBSB to return the Deposit to the Company and a summary judgment in favour of CBSB for the
Company to return the share certificates and transfer forms in respect of the Sale Shares to CBSB.

Both parties had subsequently filed their respective appeals against the decision of the Deputy Registrar and on 7
August 2003, the Learned High Court Judge dismissed the respective appeals of the Company and CBSB and
affirmed the Deputy Registrar's summary judgment orders.

Both parties have filed their respective appeals to the Court of Appeal against the decisions of the Learned High
Court Judge (Please refer to A25(c)(i) 'Other Contingent Liabilities' for the Company's solicitors' opinion on the
above suit and counterclaim).

Hearing date for the appeals have been fixed on 18 May 2009.

The above material litigation is not expected to have any material adverse effect on the financial results of the Group.
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FOR THE THREE MONTHS ENDED 31 MARCH 2009
B12. Dividends Declared
No dividend has been declared for the three months ended 31 March 2009.

1st quarter ended Three months ended
31 Mar 2009 31 Mar 2008 31 Mar 2009 31 Mar 2008

B13. Earnings per Share
Basic/diluted earnings per share

Profit attributable to equity holders
of the Company (RM'000) 228,641 222,422 228,641 222,422

Weighted average number of
ordinary shares in issue ('000) 2,153,475 2,153,475 2,153,475 2,153,475

Basic/diluted earnings per share (sen) 10.6 10.3 10.6 10.3

There were no dilutive potential ordinary shares outstanding as at 31 March 2009. As a result, the diluted earnings
per share was equal to the basic earnings per share for the three months ended 31 March 2009.

BY ORDER OF THE BOARD

AZMAN SHAH MD YAMAN
(Licence No. LS0006901)

Company secretary

19 May 2009
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